14B NCAC 11B .0110 CAPITAL EXPENDITURES

(a) Capital expenditures include equipment valued in accordance with Office of State Budget policy and with a
useful life of more than one year. Equipment expenses incurred by programs where Juvenile Crime Prevention
Council funds constitute the major funding source shall be subject to the following:

(1)
)
3)

(4)

(5)

(6)

Inventory control shall be maintained by placing all equipment purchased by funded programs on
the local equipment inventory.

Equipment purchased by such programs shall, for the life of that equipment, be used solely for the
purpose stipulated in the Program Agreement.

The disposal of such equipment shall be in accordance with the county's surplus equipment policy
and any revenue realized by the county shall be returned to the program for which the equipment
was purchased.

Should the program cease operation during the useful life of the equipment, the county may, with
the approval of the Department, transfer the equipment to another youth services program within
the county.

If the property cannot be transferred to another youth services program, the county in agreement
with the Department may reimburse the program at the fair market value of the property and
transfer the property.

The county, in agreement with the Department, may sell property and transfer revenue to any
youth services program.

(b) All Juvenile Crime Prevention Council funded programs shall abide by the administering agency's policy for
capital expenditures. If no administering agency policy exists, then the county government shall establish a policy.
The program shall abide by the county government policy.

History Note:

Authority G.S. 143B-516; 143B-550;

Temporary Adoption Eff. July 15, 2002;

Eff. April 1, 2003;

Transferred from 28 NCAC 02A .0110 Eff. June 1, 2013;

Pursuant to G.S. 150B-21.3A, rule is necessary without substantive public interest Eff. January 9,
2018.



